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This presentation has been prepared by OJSC Russian Sea Group (the "Company"). By attending the meeting where the presentation is made, or by reading the presentation slides, you
agree to the following limitations and notifications. This presentation is strictly confidential to the recipient, may not be distributed to the press or any other person, and may not be reproduced
in any form, in whole or in part. Failure to comply with this restriction may constitute a violation of applicable securities laws. This presentation does not constitute or form part of an offer,
solicitation, or invitation to subscribe for, underwrite or otherwise acquire, and should not be construed as an advertisement for, any securities of the Company or any of its subsidiaries in any
jurisdiction or an inducement to enter into investment activity in any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied
on in connection with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification, completion and change without notice and the
Company is not under any obligation to update or keep current the information contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is made by the
Company, directors, officers or employees as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained
herein. The Company, directors, officers, employees, affiliates, advisers or representatives shall have no liability whatsoever (in negligence or otherwise) for any loss howsoever arising from
any use of this presentation or its contents or otherwise arising in connection with the presentation.

This presentation is made to and directed only at (i) persons outside the United Kingdom, (ii) investment professionals falling within Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the "Order") and (iii) high net worth individuals, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the
Order (such persons, "Relevant Persons"). The Securities are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such Securities will be
engaged in only with, Relevant Persons. Any person who is not a Relevant Person should not act or rely on this presentation or any of its contents.

This presentation is not intended for publication or circulation in the United States. This presentation and the information contained herein does not constitute and should not be construed as
an offer to sell or the solicitation of an offer to buy securities in the United States or to any U.S. person (as defined in Regulation S under the US Securities Act of 1933 (the "Securities Act")).
Any securities of the Company may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The Company has not registered
and does not intend to register any portion of the Offering in the United States or to conduct a public offering of securities in the United States.

This presentation does not constitute a public offering or an advertisement of securities in the Russian Federation and does not constitute an offer or a proposal to make offers or to acquire
any securities in the Russian Federation. Neither this presentation nor any copy of it may be taken or transmitted into Australia, Canada, Japan, the Republic of Ireland or the Republic of
South Africa or to any securities analysts or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a violation of Australian, Canadian, Japanese,
Irish or South African securities law. The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possession this presentation comes should
inform themselves about, and observe, any such restrictions. The Company has not registered and does not intend to register any portion of the Offering under the applicable securities laws
of Australia, Canada or Japan, the Republic of Ireland or the Republic of South Africa.

This presentation contains "forward-looking statements" which include all statements other than statements of historical fact. Such forward-looking statements can often be identified by words
such as "plans", "expects", "intends", "estimates", "will", "may", "continue", "should" and similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties
and other important factors beyond the Company's control that could cause the actual results, performance or achievements of the Company to be materially different from future results,
performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company's
present and future business strategies and the environment in which the Company will operate in the future. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,
and none of the Company, the Selling Shareholder or any of their respective agents, employees or advisors intends or has any duty or obligation to supplement, amend, update or revise any
of the forward-looking statements contained herein to reflect any change in the Company's expectations with regard thereto or any change in events, conditions or circumstances on which
any such statements are based. Some of the information in the presentation is still in draft form and will only be finalized at the time of the Offering. The information and opinions contained in
this presentation are provided as at the date of this presentation and are subject to change without notice.

This presentation contains market data obtained from various third-party sources, which often employ different methodologies and assumptions when calculating market data and, therefore,
information obtained from one third-party source may not be directly comparable to information from other third-party sources used herein.
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pynna komnaHuun «Pycckoe mope», ogHa U3 KpynHenwmnx KOMnaHMm Ha pOCCUMCKOM PbIOHOM

PblHKEe, OXBaTbiBaeT TPU HanpaBlieHUsa AeAaATesIbHOCTU

Pycckas pbibHas komnaHus
14.4 mnpa. pybnen

'pynna komnaHun «Pycckoe mope»
Bbipyyka: 18.6 mnpg. pybnein*

Pycckoe mope
4 mnpa. pyénen

( =  OfOuWH 13 KPYNHENLLNX POCCUNCKUX h *  OfVH U3 KpyNHENLLNX POCCUNCKUX
ONCTpnbyTOPOB OXNaXaeHHOW 1 npousBoauTenen rotoBon pblGHON
CBEXEMOPOXEHON pbibbI 1 NPOAYKLMU
MOPENPOAYKTOB

= BpeHa «PYCCKOE MOPE» - HanGonee
= [Ipogykuma KomnaHuu npeacTtaBneHa B y3HaBaeMbl Ha POCCUACKOM PbIGHOM
GONbLUNHCTBE LIEHOBbIX U MPOOYKTOBbIX pblHKE **
CErMeHTOB
* Lnpokuin accopTUMEHT NPOAYyKLUMK,
* HanaxeHbl NPOYHbIE B3aMOOTHOLLEHMS BKIIOYaIOLLMI BCE OCHOBHbIE KaTeropun
C KpYMHENLWnMmn poCCUNCKUMU 1
MexXayHapoaHbIMU PbIOHLIMU * CoBpeMeHHbIe NPO3BOACTBEHHbIE
koMnaHuamu. C pgaoM KOHTpPareHToB MOLLHOCTH
MOANMUCaHbl AKCKIT3NBHbIE KOHTPAaKTbI
* [IpsiMble NOCTaBKM KMOYEBbLIM KMEHTaM
* HanaxeHbl NOCTaBKM B OCHOBHbIE
KaHanbl Npogax * HanaxeHOo cOTpyoHUYECTBO C
6onblMHCTBOM heaepanbHbIX
= KpynHenwas B Poccum pervoHanbHas PO3HUYHBIX ceTewn
ceTb, BKNtovarowas 17 dunuanos n 24
permoHarnbHbIX TOProBbIX NPeAcTaBUTENS
\_ AN

* AyAMpoBaHHbIe KOHCONMAMPOBaHHbIE rHaHCOBbIe pedynbTaThl geatensHocTn OAO «I'K «Pycckoe mope» 3a rog, 3asepimsLumnincs 31.12.2011

/

** TNS Gallup, uenesas aygutopus 25-50 net , Bcsi Poccus, 4 ksaptan 2011

Pycckoe mope - AKBakynkTypa
0.2 mnpa. pybnen

-

3HaunTenbHbLIM NOTEHUMan pocTta

[MoTeHUnanbLHO BbICOKOMaPXXMHAambHbI
OusHec

Hauano gesarenbHocTtu B 2007 rogy ¢
doKycom Ha pasBefeHun openu.
BbipalymBaHue BegeTcst Ha 4 ydactkax Ha
03epe Cerosepo, 0OQHOM 13 KPYNHENLLNX
o3ep CeBepo-3anaga Poccum

1,600 TOHH dhopenu Bbino BbipaLleHo B
2011 rogy

B 2012 roagy 3anyLueH NpoekT no
BblpaLLMBaHMIO aTiiaHTUYECKOro 10COCs B
MypmaHcke

O6Lwwmin noTeHunan BbipalmBaHns Ha 29
ydqactkax KomnaHum coctasnset 70 000
TOHH nococs n chopenn

MocTpoeH uex no nepepaboTtke pbidbl

d_

B5IAN

=l

2

¥




B 3 kBapTane 2012 Temn pocTta npoaax BocCTaHaBnNMBaeTcs nocre cnabbix pe3ynsraTtoB
nepBoro nonyroaus

Bbipyuka
o 1 kBapTan 2 KkBapTan 3 KBapTan 9 mecsiueB

(B MunnuoHax pyonen)

2012 4,008.4 3,559.2 4,055.5 11,623.1
Mpynna 2011 4,677.4 3,945.8 3,861.7 12,484.9

U3meHeHMne (14.3%) (9.8%) 5.0% (6.9%)
OucTpnGyums 2012 3,093.0 2,858.4 3.397.3 9,348.7
OXnakaeHHOW M | 5gq4 3,665.7 3,028.6 3,083.0 9,777.3
CBeXeMOopOoXeHOou
PbIObI WU3meHeHue (15.6%) (5.6%) 10.2% (4.4%)

2012 867.3 694.0 654.1 2,215.4
CermeHT rotoBom
PLIGHOI 2011 1,009.3 915.8 778.7 2703,8

oAayK

TR WameHenve | (14.1%) (24.2%) (16%) (18.1%)
CermeHT 2012 48.2 6.7 4.1 59.0
adAKBaKyJnbTypbl 2011 25 14 0 3.9

WUCTOYHUK: HeayanpoBaHHas ynpaBneH4yeckasi OTHETHOCTb
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Han6onblwyro 06ecCNOKOeHHOCTb Bbi3bIBalOT NPOAAXU CerMeHTa rotoBo NpoayKuumn

NMapeHne npopax «Pycckoro mopsi» npousoLusno 3a
“""a:,::.:z:::°#:’z::;z::2:;::f;"Kz:zir;,:::,- 5. ||+ Mpogaxu cermenra corpatuucs Ha 149%
2500 -
» lNpogaxwn Ton-3 knueHTam ynanu Ha 41% Ha
doHe oTKkasza KoMMaHuM OT NPOoSaXM
2000 1 -41% BpeHaMPOBaHHON NPOAYKLMN Ha TEHAEPHbIX
yCroBmUAX
1500 -
« BenyTtcsa neperoBopbl N0 BOCCTAHOBIIEHWUIO
NnocTaBoK Ha 6e3 TeHOepHOM OCHOBE
1000 -
 [Npogaxun B Apyrmx kaHanax Bblpocnn Ha 5%,
eolo 4YTO NOATBEPXKAAET HanNn4mMe cTabunbHOro
500 - / crnpoca Ha npogykuuio nog 6peHgom
«PYCCKOE MOPE»
0 .
1-3 k8. 2011 1-3 kB. 2012
E[Ipoyne M Ton-3 KNMeHTa

YcnewHocTb 6M3Heca «Pycckoro mopsi» B 6yayliem 6yaeT 3aBUCeTb OT CMOCOBGHOCTH
AEeKOMMOAUTU3NPOBaTbL OCHOBHbIE KaTeropum

NCTOYHUK: HeayampoBaHas ynpaBrneHyeckast OTHETHOCTb
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KomnaHus «Pycckoe mope» nepesanycTuna NMMHENKY AenMKaTeCHOW KpacHOM pbiObl, co3aaB
AndcpepeHLMaLMIO MO LLeHOBLIM CerMeHTaM BHYTPU KaTeropum

NMPEMUYM CErMEHT
BbIYCK C OKTSIBPS1 2012

OCHOBHOW CEFMEHT

NMEPE3AIYCK
B CEHTABPE 2012

OKOHOM CEIMEHT

BbITYCKAETCA
C UKOJ151 2012
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C ToM Xe uenbio Ha PbIHOK BbiBeAeHa HOBast IMHEUKa KpaCHON UKpPbI

NMPEMUWYM CEITMEHT

BbITYCKAETCA
C UKOJI51 2012

OCHOBHOW CEMMEHT

BbITYCKAETCA
C ABI'YCTA — CEHTAIBPS 2012

OKOHOM CEIMEHT

Mkpa no nopoaam pbId
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«Pycckan pblOHasi KoOMnNaHUsi» HapawuBaeT NpoAaXu Ha poHe CoKpaLLeHUs

MeAJiIeHHO ABMXKYLLUMXCA 3anacoB, cpopMupoBaHHbIX B KOHUe 2011 roaga

Mpopaxun, MnH. pyo6. 3anachbl, MIH. pyb.
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Pacnpopaxa «Heyga4HbIX» OCTaTKOB HEraTUBHO OTpa3usiacb Ha BarioBou nNpuobinu Bo 2-3
KBapTanax, Ho B 4 kBapTane 31oT 3adpcheKkT yxe He OyaeT ollywaTbes

MUCTOYHUK: HeayanpoBaHHas ynpaBreH4Yeckast OTYETHOCTb
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KnrouyeBble huHaHCOBbLIe nNoKa3aTenu 3a nepsoe nonyroauve 2012 roga

3a nepBble 6 mecsiueB, 3aKkoHYMBLUIMXCA 30 UIOHSA
2012 2011
% OT BbIPYYKHU % oT Bbipyykun U3meHeHue
MnH. py6. MnH. py6.

Bbipyuka 7,607.4 8,623.2 (11.8%)
AENEEERRNTIE EETRgHLAY) OuEraErien 1 5,951.6 78.2% 6,694.3 77.6% (11.1%)
CBEXXEMOPOXKEHOWN NPOoAyKLMK
CermeHT rotoBou pbIGHON NPOAYKL MK 1,600.9 21.1% 1,925.1 22.3% (16.8%)
CermeHT akBakynbTypbl 54.9 0.7% 3.9 0.1%

BanoBas npnbbInb 979.0 12.9% 919.5 10.7% 6.5%
HanpasneHue ,CWIE‘JTpVI6yLI,VIVI OXJAKOEHHOW U 6305 949 7997 10.9% (13.6%)
CBEXEMOPOXKEHOMN NPOoAyKLMK
CermeHT rotoBou pbIGHON NPoayKL MK 331.7 20.7% 119.4 6.2% 177.8%
CermeHT akBakynbTypbl 16.8 19.1% 0.7 16.7%

AELICENEETE [ LT TIE R ETEE (1,096.0) 14.4% (1,234.5) 14.3% 11.2%

pacxoabl

OnepaunoHHbIN YObITOK (152.8) (2.01%) (330.4) (3.83%) 53.8%
[oxoa oT KypCoBbIX pasHUL, 36.2 0.5% 76.4 0.9% (52.6%)
[MpoueHTbI K MonyYeHunto 2.9 0.04% 0.6 0.007% 99.5%
MpoueHTbl K ynnate (207.4) 2.7% (165.2) 1.9% (25.5%)
YObITOK A0 Hanora Ha NpuobLINb (321.0) (4.2%) (418.6) (4.9%) (23.3%)
YucTbin yObITOK 32 Nnepuon (290.6) (3.8%) (442.7) (5.1%) (34.4%)
EBITDA (68.1) (0.9%) (265.9) (3.1%) (74.4%)

MUCTOYHUK: HeaygmpoBaHasi npomexyTovHasi KoHconuamnpoBaHHas duHaHcoBas otyeTHocTb OAO «IK «Pycckoe mope» 3a 6 mecsiLeB, 3aKOHYMBLUMXCS
30.06.2012 u 3a 6 mecsaLeB, 3akoH4MBLUMXcA 30.06.2012
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Pa6ounn kanutan Npynnbl cokpaweH 6e3 yBenu4eHUs1 KpeanTopCKou

3a40JIXKeHHOCTU nocTtaBLWMUKaM

KniouyeBble MOMEHTbI

» CokpalueHbl 3anacbl Ha cknagax [pynnbl
Kak B HanpasneHun guctpmnbyumm
OXNaXkAEeHHOWN N CBEXEMOPOXXEHOM pbibbl,

30.06.2012 30.06.2011

MnH. py6. MnH. pyo6.

3anachl 1,644.6 1,898.7 (13,4%) Tak N B CErMEHTE roToBON pbiBHON
npoAayKumnmn

Toprosasi u npoyasi

nedutopckas * YMeHbLUEH pa3mep 4ebnTopcKon

3a0/MKEHHOCTb 925.8 1,308.0 (29,2%) 3a[0/MKEHHOCTU: 401 NPOCPOYEHHON
Aebutopckon 3a0mKEHHOCTM No «Pycckom

ABAHChI BblJaHHbIE 377.6 466.9 (19,1%) pbIOHOW KOMNaHUM» cHM3nnacb ¢ 37% B 1
nonyrogum 2011 go 20% B 1 nonyroguu

Mpo4ne akTMBbI 253.4 302.3 (16,2%) AVl

e e

3310/KEHHOCTb (761.2) (1,229.9) (38,1%) pbf'ébl beA =

Mpoume naccuBebl (265.2) (205.3) 29,2%

UToro

pabouun Kanutan 2,174.9 2,540.7 (14,4%)

UCTOYHUK: HeayaupoBaHHas npomMexxyTouHas KoHconuampoBaHHas duHaHcoBasi ot4eTHocTb OAO «K «Pycckoe mope» 3a 6 MecsaueB, 3aKOHYMBLUNXCA
30.06.2012, n 3a 6 mecsueB, 3akoHumBLUMXCA 30.06.2012
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donr n pacxoAabl Ha BbinnaTty NpoueHToB

Yuctbit gonr, MnH. pybnen KnioyeBble MOMEHTbI

5000 - .
4354 * KpaTtkocpouHbin kpegmt CoepbaHka 3aMeHeH Ha
s000 3770 e 2535 746 [OMrOCPOUHBIN KpeauT, obliasi Cymma KOToporo
3155 R 3347 coctaensaeT 1,850 MunnnoHoB pybreit, Co CPOKOM
3000 - 55,9 581 norawexwus B 2014
2000 - 3608 * YcnewHo nNpornoHrnposaHa KpeantHasa nuHnsa badka BTH.
3297 9 ARG
2767 40% ponra nognexuT noraweHunto B gekabpe 2012; 60% -
e BO BTOPOIi nonosuHe 2013
0 : : : : .
31.12.2009 31.12.2010 31.12.2011 31.03.2012 31.06.2012 30.09.2012 * Pacxoppl Ha BbINNaTy NPOLEHTOB BO3POCM CO 165.2 MTH.
H[poune KpeamnTbl 1 0BMAUraLMOHHBIN 3aeM py6' B 1 MIOAIBARe Al 2011 po 207.4 M. py6' B 1
B Kpeaut Poccenbxo3baHka Ha pasBuTME akBaKynbTypbl nonyroammn 2012 B pe?yanaTe pocta B 1 nonyroamun
2012 ctaBku Mocllpanm

CtoumocTtb puHaHcupoBaHus, % -
* TekyLwime KpeanTbl NpeaocTaBneHbl ¢ ukcmpoBaHHoN %

CTaBKOW
16,0 - L1582
*  OBnuraynoHHbIN 3aem B pasmepe 747.8 mnH. py6. 6bin
12,0 1 115 9,7 e = 11,8 ycrnewHo noratleH B noHe 2012
3 9. s y
4. 9,8 \0/
1 7,1 . .
G \44 46 oo 7,2 * PaamelleH HoBbIN BbINyCk obnurauun B pasmepe 357
4,0 - .’___.’/ MIIH. py6. (co cpokom noraweHus B ntoHe 2015). CtaBka
KynoHa - 12.5%. lNpeaycmoTtpeHa odepTa B uioHe 2013
0,0 : : : : : .
31.12.2009 31.12.2010 31.12.2011 31.03.2012 31.06.2012 30.09.2012 o Mcnonb:;ye'rcg CpaKTOleHrOBoe CbVlHaHCleOBaHVle
==z CpEHSASI NPOLIEHTHas CTaBka e=¢== CTaBka MosPrime

MUCTOYHUK: HeayonpoBaHHas npomMexXyToyHas KoHconuamnpoBaHHas cmHaHcoBas otyeTHocTb OAO «IK «Pycckoe Mope» 3a 6 MecsLeB, 3aKOHYMBLLNXCS
30.06.2012 n 3a 6 mecsueB, 3akoHumBLLMxcs 30.06.2012. MNpepBapuTenbHble AaHHbIE NO pa3mMepy YucToro gonra Ha 30.09.2012
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